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Selected Financial Highlights

Revenue: 
• At $10.7 billion, provincial source revenue was $1.9 billion higher than budgeted with $929 million resulting from 

prior years’ adjustments
• Personal income tax revenue of $3.6 billion was higher than both the budgeted and prior year amounts and has 

risen 35% since 2018-19
• Harmonized sales tax revenue of $2.4 billion was higher than both budget and prior year amounts and has risen 

30% since 2018-19
•	 Corporate	 income	tax	revenue	of	$729	million	was	the	peak	of	 the	five-year	trend	and	$193	million	higher	than	

budgeted
•	 Net	income	from	government	business	enterprises	reached	a	five-year	high	of	$465	million,	$45	million	higher	than	

budgeted
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Questions Nova Scotians May Want to Ask

1. Why was the 2022-23 ending surplus so much more than expected?

2.	 What	will	happen	to	the	Province’s	finances	if	the	Bank	of	Canada	continues	to	raise	rates?

3.	 How	has	inflation	impacted	the	Province’s	finances?

4.	 What	does	the	decrease	in	the	net	debt	to	GDP	ratio	mean	for	me?

5.	 Why	 is	Nova	Scotia’s	net	debt	 to	GDP	ratio	 the	second	highest	of	 the	Atlantic	Provinces,	behind	only	
Newfoundland?


